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Financial Highlights
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NPAT of $4.7m for 1HFY15 was 37% ahead of THFY14 of $3.4m
Revenue grew 9% to $57.2 million
Reduced Interest Bearing Debt by $2.5 million

Interim fully franked dividend of 3.8 cents per share, up from 3.66 cents per share
Underlying EPS of 6.2 cents per share, down 6% with 3m shares issued via options
Sealink is well-positioned to improve upon its first half results
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Financial Snapshot — 3 year trend

“Continued solid growth”

Operating Revenue H1
Comparison $m

60,000

SEALINK TRAVEL GROUP 2013 2014 2015
First half of financial year

55,000
PERFORMANCE
50,000 Revenue $m 47.9 52.4 57.2
45,000 Underlying EBIT $m 6.2 6.6 7.2
EBIT margin % 13.0 12.5 12.6
40,000 T T

2013 2014 2015 Underlying NPAT — continuing $m B 4.1 4.7
operations
Underlying EPS (average) cents 6.75 6.6 6.2
Underlying EBIT - $K Dividend per share (100% franked) ~ cents 3.66 3.66 3.8
7,400
7,200 FINANCIAL STRENGTH
7,000
6,800 Net assets $m 30.8 47.6 59.5
6,600
6.400 NTA per share cents 42 56 67
6,200 Gearing % 34 16 13
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Summary Profit Statement

Half year Ending 31 2015 2014 Growth Grovvth
Decemb $ $ $ , -
S i i i A Operating Revenue rising to $57.2m,

Operating revenue 57.2 52.4 9.2% up 9.2% with growth in all major
Operating expenses (before 47.9 44.2 3.7 8.4% business units
interest, depreciation and A EBITDA up 13% to $9.3m - as a result

listing costs)

of higher revenues and full year effect

eSS 93 82 B 19% of Darwin and Sydney ferry contracts
Depreciation 21 10 : A Lower interest cost as gearing and
Underlying EBIT r2 66 06 10% Interest Bearing Debt is reduced
Interest 0.5 0.8 -03 A EPS of 6.22 cents per share down by
Listing costs - 0.9 -0.9 6.2% due to higher capital base

Profit before tax 6.7 49 1.8 37% A CAPEX spend of $3.7m on the 4th
Income tax expense 2.0 1.5 (0.5) Rocket ferry built, vessel upgrade and
Net profit after tax 4.7 3.4 1.3 38% Penneshaw Terminal

Normalised net profit after tax 4.7 4.1 0.4 10% A Fuel SaViﬂgS to benefit in 2nd h8.|f,
Underlying EPS — cents per 6.22 6.63c (0.41)c (6.2%) 2014-15

share
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Statement of Financial Position

“Balance sheet strengthened with $3.7m of capital via option conversion”

Total Assets - $m

Dec 2014 June 2014

December balances $m $m
100.0
90.0
80.0 Assets 91.1 86.7 4.4
70.0 +
60.0 1 Liabilities 31.5 32.8 (1.3)
50.0 -
40.0 - Net Assets 59.5 53.9 5.6
30.0 -
20.0 - Net interest bearing debt 4.8 9.1 (4.3)
10.0 -
Gearing % 13% 17%
2013 2014 2015
A $3.7m of fixed assets acquired during 1H 2014-15 whilst net
interest bearing debt was reduced by $4.3m
A $3.7m capital raised via exercise of options
A 0.98m options outstanding
A 76.9m ordinary shares on issue
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Cash flow

Half year Ending 31 2015 B | Gowth
December $m $m $m

03 A Good earnings quality with strong
correlation between EBITDA and gross
operating cash flow

A Gross operating cash flow has
improved, reflecting increased
profitability

A Cash inflow of $3.7m from conversion
of options to shares

3.7 A Net cash flow has been used to further
reduce borrowings

A Cash on hand has increased by $2.8m
to $6.2m at 315t December 2014

3.4
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